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VIRGIN ISLANDS
STATUTORY INSTRUMENT 2025 NO. 28

ENVIRONMENTAL PROTECTION AND TOURISM
IMPROVEMENT FUND ACT, 2017

(NO. 7 OF 2017)

Environmental Protection and Tourism Improvement Fund
Regulations, 2025

[Gazetted 6™ March, 2025]

The Cabinet, in exercise of the powers conferred by section 7 of the Environmental
Protection and Tourism Improvement Fund Act, 2017, No. 7 of 2017, makes these
Regulations.

PART I
PRELIMINARY

Citation and commencement

1. These Regulations may be cited as the Environmental Protection and
Tourism Improvement Fund Regulations, 2025, and shall come into force on the
6™ March, 2025.

Interpretation

2. Inthese Regulations, unless the context otherwise requires

“Act” means the Environmental Protection and Tourism Improvement Fund Act
2017;

“Consolidated Fund” means the fund established under section 102 of the Virgin
Islands Constitution Order 2007, U.K.S.1. 2007 No. 1678;

“Fund” means the Environmental Protection and Tourism Improvement Fund
established under section 4 of the Act;

“levy” means the environmental and tourism levy established under section 3 of
the Act;

“Minister” means the Minister responsible for Finance; and

“recipient” means the organisations specified to receive the disbursement of
payments as provided in regulations 5.



Object and scope

3. The object of this Regulation is to facilitate the disbursement of proceeds
of the levy deposited into the Fund as prescribed by section 4 of the Act and to
establish administrative procedures to give effect to the Act.

PART Il
MANAGEMENT AND DISBURSEMENT OF THE FUND

Administration of Fund

4. The Fund is a special fund and shall be administered pursuant to the
provisions of sections 11 and 12 of the Public Finance Management Act, 2004,
No. 2 of 2004.

Disbursement of Fund Collected
5. Funds deposited pursuant to regulation 4 shall be disbursed as follows:

(a) payments of the prescribed percentage of the Fund dedicated under
section 4(2)(a) of the Act to activities related to

(i) environmental protection and improvement; and
(if) climate change, and other matters affecting the environment,

shall be assigned to the Virgin Islands Climate Change Trust Fund
established by the Virgin Islands Climate Change Trust Fund Act, 2015,
No. 12 of 2015;

(b) payments of the prescribed percentage of the Fund dedicated under
section 4(2)(b) of the Act to the maintenance and development of
tourist sites and other related activities throughout the Territory,
shall be assigned in the following proportions:

(i) 20% to the National Parks Trust established under the
National Parks Act, 2006, No. 4 of 2006; and

(if) 20% to the British Virgin Islands Tourist Board established
under the Tourist Board Ordinance, Cap. 280;

(c) payments of the prescribed percentage of the Fund dedicated under
section 4(2)(c) of the Act to the marketing of the Territory as a
premier tourist destination, shall be assigned to the British Virgin
Islands Tourist Board established under the Tourist Board
Ordinance, Cap. 280.

Disbursement of Fund Collected since Public Notice

6. Disbursements under regulation 5 shall be applied to all deposits made to
the special account after publication of the Public Notice placed on the 14" July,
2017 advising that the Levy is to become effective on the 1% September, 2017.



PART Il
ADMINISTRATIVE MATTERS TO GIVE EFFECT TO THE ACT

Financial Secretary to Publish Quarterly Statement of Funds Collected

7. The Financial Secretary shall publish in the Gazette, on a quarterly basis, a
statement of account detailing monies that have been collected pursuant to the
provisions of section 3 of the Act.

Recipients to Make Application for Disbursement

8. (1) Within 30 days of the publication of the statement of account under
regulation 7, each recipient shall individually apply to the Financial Secretary for
the disbursement of payments provided under regulation 5.

(2) Any application made pursuant to subregulation (1) shall include a
statement of account detailing how any monies already disbursed to the recipient
under regulation 5

(a) have been applied to the purposes provided in section 4(2) of the
Act; or

(b) are being managed if they have not already been applied to the
purposes provided in section 4(2) of the Act.

(3) The Financial Secretary shall publish in the Gazette all statements of
account submitted by recipients pursuant to subregulation (2).

Disbursement by Financial Secretary

9. (1) The Financial Secretary shall, no later than 30 days after receipt of an
application under regulation 8, disburse payments to the recipient as provided in
regulation 5.

(2) Disbursements made pursuant to subregulation (1) shall only be made
to the bank accounts specified in writing by the recipient and proven to be the
official bone fide accounts of the recipient.

(3) No disbursement shall be made under subregulation (1) unless the
respective recipient has submitted in writing, to the satisfaction of the Financial
Secretary, the statement of account specified in regulation 8(2).

(4) If no application is made by any recipient under regulation 8, the
Financial Secretary may, with the approval of the Minister, invest money in the
Fund standing to the credit of such recipient in an authorised investment.

(5) An investment made under subregulation (4) and interest received from
such an investment shall form part of the Fund.

(6) Monies shall not be transferred from the Fund except as provided under
these Regulations.

(7) The Minister may at any time, by notice in the Gazette, limit or suspend
for a specified period a disbursement under subregulation (1) if he is satisfied that
the public interest so requires.



(8) Anyaction by the Minister pursuant to subregulation (7) shall not affect
the right of the respective recipient to the continued disbursement of monies as
provided in regulation 5.

Made by the Cabinet this 5" day of March, 2025.

(Sgd.) Sandra Ward,
Cabinet Secretary.



